
Economy Directorate Q2 Performance Summary 2017/18 

In Rochdale town centre, site investigation works commenced for the Rochdale Riverside 
scheme.  Work is continuing to convert the former Santander building into an indoor market. 

On Kingsway, one of the speculative units was bought by Cleland McIver, a local 
manufacturing company, as part of their growth plans (they retained their existing unit in 
Littleborough), with the creation of 30 new jobs and 30 safeguarded initially 

The borough’s employment rate increased marginally to 64.4%.  The service is supporting 
recruitment for two major investors within the Borough - Bunnings (former B and Q, 
Sandbrook Park), and Kleeneze (Heywood Distribution Park) totalling 240 new jobs. 

The Council’s industrial units are maintaining occupancy levels over 95%.  Occupancy of the 
Council’s managed workspace increased Lock 50 and TOPS over 90% occupancy and 
Globe House having improved its occupancy to more than 70%. Seven new Council starter 
units at Dodgson Street Rochdale have been completed.  A number of units are expected to 
be let and occupied before the end of October. 

The Council’s Property Growth Fund completed two acquisitions for a combined sum of 
£9m, in order to achieve a rental return in excess of 6.5%. The capital programme has been 
altered to bring forward £20m from 2018/19 into 2017/18 to facilitate further acquisitions as 
opportunities arise. Additional Legal Assistants recruited to support this work.  A 20% 
increase to planning fees will, subject to parliamentary approval, come into force before the 
end of the year. 

To increase land brought forward for residential development, the Council submitted bids for 
the Government’s Housing Infrastructure Fund for Rochdale Town Centre (£26m) and for a 
£7.3m link road through the British Vita site in East Middleton.  The outcome of these bids 
are expected before the end of 2017. 

Work on Junction 19 / South Heywood has been intense to try and meet the planning 
requirements and take the scheme to committee in late 2017/early 2018. This includes 
finalising discussions over legal agreements and negotiating contributions to the council 
under their planning obligations. 
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